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GSP Set for Renewal, TPA and other trade bills also approved 
As reported by ITT News|26 Jun 2015 

The House overwhelmingly passed a trade preferences package that would renew the 

Generalized System of Preferences on June 25. The vote came just a day after the Senate 

passed a host of trade bills and resolutions, ending a months-long legislative battle over Trade 

Promotion Authority. President Barack Obama is now set to sign TPA and the preference 

package into law in the coming days and renew GSP, the African Growth and Opportunity Act, 

and two Haiti tariff preference level programs. After his expected signature, importers would 

soon be able to file retroactive relief for duties incurred over the past two years of GSP 

expiration. 

The Senate passed Trade Promotion Authority in a tight 60-38 vote, with 13 Democrats in 

support. Following the Senate vote, Senate Majority Leader Mitch McConnell, R-Ky., then 

moved quickly to pass the Trade Adjustment Assistance and preferences package with a strong 

bipartisan support, before finally giving the go-ahead for the Senate’s participation in a 

conference over Customs Reauthorization legislation. The House also passed Trade 

Adjustment Assistance as part of the preferences package on June 25. Both chambers then left 

Capitol Hill for a 10-day recess. 

As it relates to the GSP approvals, once the president has signed the bill and Customs has 

implemented the change in the ACS/ACE systems, American Shipping Company will be 

identifying all Customs entries that were filed where duty was paid as a result of the expired 

GSP program. We will send this report to our clients for their knowledge and records. 

Additionally we will then monitor all liquidations to insure that our clients receive all monies 

due them.  

Please note that in most cases a protest will need to be filed in order to secure a refund of the 

duties paid. Reason being that so much time had elapsed since expiration and many entries 

were liquidated. That said, there will be a nominal charge for American Shipping Co. Inc. to 

cover our expenses to file these protests. Please contact your sales or customer service 

representative for a schedule of fees.  And please let us know if you have any further questions. 
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